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EXCHANGE OF NOTES BETWEEN THE GOVERNMENT OF THE UNITED
KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND AND THE
GOVERNMENT OF THE RUSSIAN FEDERATION CONCERNING CERTAIN
COMMERCIAL DEBTS (THE UNITED KINGDOM/RUSSIA DEBT AGREEMENT
NO. 4 (1996))

No. 1

The Foreign and Commonwealth Office to the Embassy of the Russian Federation

Foreign and Commonwealth Office
London
9 June 2000

NOTE No. ESB020/2

The Foreign and Commonwealth Office presents its compliments to the Embassy of the
Russian Federation and has the honour to refer to the Agreement with the Government of
the Russian Federation on the Debt Due to Foreign Official Creditors which was signed
at the Conference held in Paris on 29 April 1996', and to inform the Embassy of the Russian
Federation that the Government of the United Kingdom of Great Britain and Northern
Ireland is prepared to provide debt relief to the Government of the Russian Federation on
the terms and conditions set out in the Annex to this Note in English and Russian.

If these terms and conditions are acceptable to the Government of the Russian Federation,
the Foreign and Commonwealth Office has the honour to propose that this Note together
with its Annex, and your reply to that effect, shall constitute an Agreement between our
two Governments in this matter which shall be known as “The United Kingdom/Russia
Debt Agreement No. 4 (1996)” and which shall enter into force on the date of your reply.

The Foreign and Commonwealth Office avails itself of this opportunity to express to the
Embassy of the Russian Federation the assurance of its highest consideration.

ANNEX
SECTION 1
Definitions and Interpretation

(1) In this Annex, unless the contrary intention appears:

(a) “the Agreement” means the Agreement with the Government of the Russian
Federation on the Debt Due to Foreign Official Creditors which was signed at the
Conference held in Paris on 29 April 1996;

(b) “Appropriate Market Rate” means:
(1) 7.50 per cent per annum for debt denominated in Sterling, or
(ii) 7.083 per cent per annum for debt denominated in US dollars;
(c) “the Bank” means Vnesheconombank of the USSR, or any other institution which

the Government of the Russian Federation may nominate for the purposes of this
Annex;

(d) “Business Day” means a day on which banks are open for domestic and foreign
exchange business in London and, in the case of payments to be made in US
dollars, in New York;

(e) “the Consolidation Period” means the period from 1 January 1996 to 31 March
1999, both dates inclusive;

(f) “Contract” means a contract (including any agreement supplemental thereto), the
parties to which include the Debtor and Creditor and which either was for the sale
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of goods and/or services from outside the USSR to a buyer in the USSR, or was
for the financing of such a sale, and which was either:

(i) entered into before 1 January 1991 and granted or allowed credit for a period
exceeding one year (a “Medium-Term Contract”);

or

(ii) entered into before 4 January 1992 and granted or allowed credit for a period
of one year or less (a “Short-Term Contract”);

(g) “Creditor” means a person or body of persons or corporation resident or carrying
on business in the United Kingdom, the Channel Islands or the Isle of Man, or any
successor in title thereto;

(h) “Debt” means any of the debts specified in Section 2(1);

(i) “Debtor” means the Government of the Russian Federation either in its own right
or as successor to the Government of the USSR or any legally authorised entity
with whom a Creditor has entered into a Contract;

() “Declaration” means the declaration acknowledging certain foreign debts of the
USSR, which was signed by the Government of the Russian Federation in Paris
on 2 April 1993 and which forms an integral part of the Agreement;

(k) “the Department” means the Secretary of State of the Government of the United
Kingdom acting through the Export Credits Guarantee Department or any other
Department of the Government of the United Kingdom which that Government
may subsequently nominate for the purpose hereof;

(I) “the First Agreement” means the Agreement between the Government of the
United Kingdom and the Government of the Russian Federation on Certain
Commercial Debts signed on 25 May 1994/;

(m) “the Previous Agreements” means collectively the First Agreement, the Second
Agreement and the Third Agreement;

(n) “Russia” means the Russian Federation;

(o) “the Second Agreement” means the Agreement between the Government of the
United Kingdom and the Government of the Russian Federation on Certain
Commercial Debts signed on 28 February 1995

(p) “the Third Agreement” means the Agreement between the Government of the
United Kingdom and the Government of the Russian Federation on Certain
Commercial Debts signed on 26 February 1996,

(@) “the United Kingdom” means the United Kingdom of Great Britain and Northern
Ireland;

(r) “the USSR” means the former Union of Soviet Socialist Republics.

(2) Allinterest payable pursuant to this Annex shall be calculated on the basis of actual
days elapsed and a year of 360 days, in the case of Debts denominated in US Dollars, and
365 days, in the case of Debts denominated in Sterling.

(3) Where the context of this Annex so allows, words importing the singular include the
plural and vice versa.

(4) Unless otherwise indicated, reference to a specified Section shall be construed as a
reference to that Section of this Annex.

(5) The headings to the Sections are for ease of reference only.

Treaty Series No. 3 (1995) Cm 2723
2Treaty Series No. 72 (1995) Cm 2963
3Treaty Series No. 59 (1996) Cm 3287
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SECTION 2

The Debt

(1) The provisions of this Annex shall, subject to the provisions of paragraph (2) of this
Section and Article V(1)(a) of the Agreement, apply to unpaid Debts:

(a) falling due for payment during the Consolidation Period, in respect of any amount
of:

(i) principal payable under Previous Agreements in respect of Medium-Term
Contracts;

(ii) capitalised interest payable under the Previous Agreemcnts except payments
specified at Section 4(d)(ii) of the First Agreement fallmg due for payment on
or after 1 January 1997;

(iii) principal payable under the Previous Agreements in respect of Short-Term
Contracts;

(iv) principal or interest (excluding late interest) payable under a Medium-Term
Contract covered by the Declaration, guaranteed by the Department, not
expressed to be payable in Roubles, falling due between:

(@) 1 January 1996 and 31 December 1998 inclusive, or
(b) 1 January 1999 and 31 March 1999 inclusive;

(b) falling due for payment after the Consolidation Period in respect of the remaining

amount of:

(i) principal payable under the Previous Agreements in respect of Medium-Term
Contracts;

(ii) capitalised interest payable under the Second Agreement and the Third
Agreement;

(iii) principal payable under the Previous Agreements in respect of Short-Term
Contracts.

(2) The Department and the Bank shall, as soon as possible, agree and draw up a list of
Debts (“the Debt List”) to which this Annex shall apply. The Debt List may be reviewed
from time to time at the request of the Department or of the Bank, but may not be added
to or amended without the agreement of both the Department and the Bank. Delay in the
completion of the Debt List shall neither prevent nor delay the implementation of the other
provisions of this Annex.

(3) For the purpose of this Annex where the currency of the Debt specified in the relevant
contract or in Previous Agreements is a currency other than Sterling or US dollars, each
such Debt shall be converted into Sterling at the middle spot rate of exchange of such
currency for Sterling. The middle spot rate shall be determined by reference to the closing
rates in London, as recorded in the Financial Times, four Business Days prior to the date
at which the Debt becomes subject to the provisions of this Agreement in accordance with
Section 3(2) below. Where such date is a date on which there is, or was, no foreign exchange
trading in London, the applicable date will be the nearest available preceding date on which
such trading took place. In the event that there is no published record in the Financial
Times for any such date the rate to be applied for such date will be the closing middle spot
rate quoted by a bank to be agreed upon by the Department and the Bank. The Department
shall promptly notify such spot rate to the Bank.

SECTION 3

Payments under the Previous Agreements

(1) Subject to the operation of this Section and of Section 10, with the exception of
interest accruing on reducing principal balances during the Consolidation Period under
Section 5(2) of each of the First Agreement, the Second Agreement and the Third
Agreement, and payment of capitalised interest and interest due thereon in accordance
with Section 4(d)(ii) of the First Agreement falling due on or after 1 January 1997, the
provisions of the Contracts and the Previous Agreements insofar as they relate to the
payment of any Debt shall cease to apply upon entry into force of this Annex.



(2) Foraslong as this Annex remains in force, the parties agree that the provisions of the
Contracts and Previous Agreements remaining in force will be superseded by the
corresponding provisions herein as to each Debt from the earlier of its previously scheduled
due date and April 1, 1999.

SECTION 4

Payment of Debt

The Government of Russia shall pay to the Department, in accordance with the
provisions of Section 6(1), the following:

(1) inrespect of 100% of each Debt specified in Sections 2(1)(a)(i), 2(1)(a)(iv)(a), 2(1)(b)(1)
and 40% of each Debt specified in Section 2(1)(a)(iv)(b), on the following dates and in the
following percentages:

0.90% on 20 February 2002; 0.90% on 20 August 2002;
1.68% on 20 February 2003; 1.78% on 20 August 2003;
2.08% on 20 February 2004; 2.18% on 20 August 2004;
2.29% on 20 February 2005; 2.40% on 20 August 2005;
2.43% on 20 February 2006; 2.43% on 20 August 2006;
2.55% on 20 February 2007; 2.68% on 20 August 2007;
2.81% on 20 February 2008; 2.94% on 20 August 2008;
3.08% on 20 February 2009; 3.23% on 20 August 2009;
3.37% on 20 February 2010; 3.53% on 20 August 2010,
3.69% on 20 February 2011; 3.85% on 20 August 2011;
4.02% on 20 February 2012; 4.20% on 20 August 2012;
4.38% on 20 February 2013; 4.57% on 20 August 2013;
4.76% on 20 February 2014; 4.96% on 20 August 2014;
5.17% on 20 February 2015; 5.38% on 20 August 2015;
5.60% on 20 February 2016; 2.16% on 20 August 2016;
0.50% on 20 February 2017, 0.50% on 20 August 2017;
0.50% on 20 February 2018; 0.50% on 20 August 2018;
0.50% on 20 February 2019; 0.50% on 20 August 2019;
0.50% on 20 February 2020; 0.50% on 20 August 2020;

(2) inrespect of 100% of each Debt specified in Sections 2(1)(a)(ii); 2(1)(a)(iii); 2(1)(b)(ii)
and 2(1)(b)(iii) on the following dates and in the following percentages:

0.90% on 20 February 2002; 0.90% on 20 August 2002;
1.68% on 20 February 2003; 1.78% on 20 August 2003;
2.08% on 20 February 2004; 2.18% on 20 August 2004;
2.29% on 20 February 2005; 2.40% on 20 August 2005;
2.43% on 20 February 2006; 2.43% on 20 August 2006;
2.55% on 20 February 2007; 2.68% on 20 August 2007;
2.81% on 20 February 2008; 2.94% on 20 August 2008;
3.08% on 20 February 2009; 3.23% on 20 August 2009,
3.37% on 20 February 2010; 3.53% on 20 August 2010;
3.69% on 20 February 2011; 3.85% on 20 August 2011;
4.02% on 20 February 2012; 4.20% on 20 August 2012;
4.38% on 20 February 2013; 4.57% on 20 August 2013;
4.76% on 20 February 2014 4.96% on 20 August 2014;
5.17% on 20 February 2015; 5.38% on 20 August 2015;
5.60% on 20 February 2016; 6.16% on 20 August 2016.
SECTION 5
Interest

(1) Interest on the balance of each Debt shall be deemed to have accrued and shall accrue
until the settlement of the Debt by payment to the Department from:

(a) the due date for the payment or repayment thereof under



(i) the Previous Agreements in respect of Debt specified in Sections 2(1)(a)(i);
2(1)(a)(ii) and 2(1)(a)(iii); or

(i) the relevant Medium-Term Contract or a promissory note or bill of exchange
pursuant thereto in respect of Debt specified in Section 2(1)(a)(iv);

(b) 31 March 1999 in respect of debt specified in Section 2(1)(b).

(2) The Government of Russia shall be liable for and shall pay to the Department in
accordance with the provisions of Section 6(1) and of this Section interest on each Debt to
the extent that it has not been settled by payment to the Department. Such interest shall
be paid to the Department first on 20 August and 20 February (the “Due Dates”) each year,
except that the first interest payment hereunder shall be 30 days after the entry into force
of this Annex, with respect of interest accruing through August 20, 1998.

(3) If any amount of interest payable in accordance with the provisions of paragraph (2)
of this Section is not paid on the Due Date for payment thereof, the Government of Russia
shall be liable for and shall pay to the Department interest on such amount of overdue
interest. Such interest shall accrue from the Due Date for payment thereof to the date of
receipt of the payment by the Department, and shall be due without further notice or
demand.

(4) Interest payable in accordance with the provisions of this Section in respect of each
Debt shall be paid at the Appropriate Market Rate.

SECTION 6

Payment to the Department

(1) When payment becomes due under Section 4 or 5, the Bank shall arrange for the
necessary amounts to be paid without deduction of any banking fees or charges in respect
of such payment accruing outside the United Kingdom or taxes of any nature whatsoever
imposed by or within Russia or any political subdivision or taxing authority thereof or
therein, except to the extent that such taxes may be required by Russian law. If any such
taxes are deducted, such additional amounts will be paid as may be necessary for the
Department to receive the amount that it would have received if such taxes had not been
deducted. Each such payment will be paid into an account notified by the Department to
the Bank.

(2) If the day on which such a payment falls due is not a Business Day payment shall be
made on the next succeeding Business Day.

(3) The Bank shall give the Department full particulars of the Debts and/or interest to
which the payments relate.

SECTION 7

Exchange of Information

The Department and the Bank shall exchange all information required for the
implementation of this Annex.

SECTION 8

Other Debt Settlements

(1) The Government of Russia undertakes to fulfil its commitments under Articles IV and
V(1)(a)(3) of the Agreement.

(2) The Government of Russia agrees to accord to the United Kingdom terms no less
favourable than those agreed with any other creditor for comparable credits.

(3) The provisions of paragraph (2) of this Section shall not apply to matters relating to
the calculation or payment of interest determined by Section 5.



SECTIONY9 -

Preservation of Rights and Obligations

This Annex and its implementation shall not affect the rights or obligations of any
Creditor or Debtor under a Contract other than those rights and obligations of a Creditor
or Debtor in respect of which the Government of the United Kingdom and the
Government of Russia are authorised, respectively, to act with binding effect on such
Creditor and Debtor.

SECTION 10
Conditionality

The provisions of this Annex shall apply in the circumstances described at Article
V(1)(a) of the Agreement. The Annex will cease to apply only following a multilateral
determination by the participating creditor countries that the Agreement will cease to
apply in accordance with its terms. In the event that this Annex ceases to apply, amounts
due hereunder shall instead be due on the date or dates specified by the participating
creditor countries party to the Agreement.



Ne. 2
The Embassy of the Russian Federation to the Foreign and Commonwealth Office

Embassy of the Russian Federation
London
9 June 2000

NOTE Ne 29

The Embassy of the Russian Federation presents its compliments to the Foreign
and Commonwealth Office of the United Kingdom of Great Britain and Northemn
Ireland and has the honour to acknowledge receipt of its Note No.ESB 020/2 of
9 June 2000, which in translation reads as follows:

“MHHHUCTEPCTBO MHOCTPaHHBIX Jel M no jpenam CoapyxecTsa
cBuAeTeNnbCTBYET cBoe yBaxkeHHe IToconscTBy Poccuiickoit @enepaunn u
numeeT 4yecTh cocnatsca Ha Cornamenue ¢ [IpaBurtenscTBoM Poccuiickoit
®enepanuy o Aonre nepea HHOCTPAHHBIMH OHLHANBHBIMH KPeAHTOPaMH,
koTopoe Obulo noanmucaHo Ha KoHdepenuuu, cocrosBueiica 29 anpens
1996 r. B Ilapuxe, a Takxe coobumte IloconscTBy Poccuiicko#
®epepaunn, urto IlpaButensctBo  CoeanHensoro Koponesctea
Benunko6putanun u CepepHoit Hpnanauu roroso mnpenocTaBUTh
[IpasutenscTBy Poccuiickoit @enepanun obnerdeHue gonrosoro 6pemesu
(debt relief) Ha ycnoBusx, H3N0XEHHBIX B NpuUaraeMoM J[onosHeHHH.

Ecnu YKasaHHbIC YyCIIOBHA ABIAIOTCA NPpHEMIJIEMBIMH ana
IlpaBurensctBa Poccuiickori ®enepaunn, MHHUCTEPCTBO HHOCTPAHHBIX
gen u no aenaMm CozpyxecTBa MMEET YeCTh NPEMJIOKHUTh, YTOOBI JaHHasA
Hora BMecTe ¢ npunaraeMsiM K Heil JJononHeHueM, a Takxe Baur oTBet ¢
NOATBEPXACHHEM BbllleCKazaHHOro coctaBunu CornameHue Mexay
HawKuMH AByMs [IpaBuTenscTBaMM NO NaHHOMY Bompocy, KoTopoe Oyaet
uMeHoBathca “ Cornamenne CoeaunenHoro Koponesctsa ¥ Poccud mo
3agomkeHHOCTH Ned (1996 r.)” u xOoTOpoe BCTYNHT B cMny ¢ AaTel Bamero
orserta.”
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AOIOJHEHHUE

PA3JEJ 1
Onpepenenns Mousithii u TonkoBanuii

B Hactosuem JlononHeHuH, eCliM H3 KOHTEKCTa He ABCTBYET HHOe:

(a) “Cornawenne” o3xauyaer Cornamenue c I[IpaButenscTBOM
Poccuiickoit ®enepauun o nonre nepes MHOCTPaHHBIMH OQHUHANLHBEIMH
KpeAuTOpaMH, Kotopoe O6bno mnoamucaHo Ha  KondepeHuuw,
cocrosBuieica 29 anpens 1996 r. B ITapuxe;

(b) “CootBercrByromas Prinoynas CtaBka” 03Ha4aeT:

(1) 7,50 npoueHTa rogoBBIX JUIA AONra, AEHOMHHUPOBAHHOIO B
(dyHTax CTEpIHHIOB, HIH

(ii) 7,083 npoueHTa rogoBbIX Ui JoJira, AeHOMHHHPOBaHHOIO
B nonnapax CILA; '

(c) “Bank” o3Hauaer Bremkonombank CCCP unu moboe unoe
yupexneHnue, kotopoe IlpasurensctBo Poccuiickoit ®eaepauuu Moxer
Ha3Ha4YuTh A4 lienei HacTosumero JlononHeHus;

(d) “Pabouwmii JleHs” o3HayaeT JeHb, B KOTOPHIH 6aHKH OTKPBITHI
IUIA TIPOBEEHUS onepaluii ¢ OTe4UeCTBEHHON ¥ HHOCTPAHHBIMH BalIOTaMH
B JIoHIIOHe, a Takxe, B Cly4ae miarexei, MOANEXAIMX NMPOBEACHHUIO B
nonnapax CLLA, 8 Heto-Hopke;

(e) “Ilepuon Konconupauuu” o3xayaer nepuon ¢ 1 sHpapsa 1996
r. no 31 mapra 1999 r. BKMOYHTENBHO;

() “Koutpakt”  o3HayaeT KOHTpakT (BKIoyas  mobble
JIOTIONIHAIOIIME €ro COIJalleHHs), CTOPOHbI KOTOPOro BKJIIOYAIOT
Homxkuuka u Kpeauropa u kotopsiii nubo mpexycmaTpuBan Npojaxy
TOBapoB W/umy ycnyr us-3a npeaenos CCCP nokynarenio B CCCP, nu6o
npeaycMaTpyBai GpMHAHCHpOBaHKHE TaKOM NPOJAaXH, ¥ KOTOPLIH Npu 3TOM
6b1n 160!

(i) 3axmoueH go 1 smuBaps 1991 r. u npenocTaBnsAN MK
npenycmatpuBan (granted or allowed) xpeIHMT Ha CpOK CBbILIE OZHOrO
roza (nanee - “ Cpeanecpounstit Kontpakr”);

nub6o
(i) 3axmouen no 4 sHBaps 1992 r. M MpenoCTaBAAN HMIH

npeaycmarpusan (granted or allowed) xpeaut Ha cpok He CBBIlIE OAHOTO
roza (nanee - “ Kparkocpousstit Konrpakr”);



(g) “Kpeautop” o3HavaeT JIHIO, COBOKYIHOCTh JIML| HJIH KOPIOpAlHIo,
KoTopoe (KOoTopasi) SABNSETCA  pPE3UAEHTOM MIJIH  OCYLIECTBIAET
ReATECIIBHOCTD Ha TEPPHUTOPHH COCJIHHCHHOI‘O KOPOHCBCTBa,
HopmaHackux ocTpoBOoB MIM ocTpoBa MbdH, a Takxke moboro ero (ee)
NpaBoNpEeMHHKa;

(h) “Honr” o3nauaet moboil U3 HONroB, yKa3saHHEIX B pasaene 2(1);

(i) “Homxauk” o3Hayaet IIpaBurensctBo Poccuiickoit ®enepauun,
BhICTynarolee MH6o oT cBoero UMeHH, MM60 B KayecTBe NpaBONpeeMHHKa
IMpaButenscrea CCCP, unn mo6oe 3aKOHHBEIM 06pa3oM YMOTHOMOYEHHOE
IOpHIMYecKoe U0, ¢ koTophiM Kpenutopom 3axmoyen KoHTpakr;

(j) “3asBneHue” oO3HayaeT 3asABJIEHME O TNPH3HAHHU ONpeIeNeHHbIX
pHewHux aonros CCCP, kotopoe 6wino moanucano IIpaBuTenscTBOM
Poccuiickoii ®epepauun B Ilapuxe 2 anpens 1993 r. u kotopoe
COCTaBJIAeT HEOTheMJIEMYIO YacTh CornaueHus;

(k) “HenaprameHt”’ O3HayvaeT IocynapcTBeHHOro cexpeTaps
(Munuctpa) Ipasurensctsa Coenqunensoro Koponescrsa, neACTBYIOLIETO
yepe3 JlenapTaMeHT rapaHTHpOBaHHA SKCIOPTHBIX KPEAWUTOB MM JI060i
npyroit Jlenaprament (MunucrtepctBo) IlpaButensctBa CoeauHeHHOro
KoponescTBa, KkoTopei#i 310 IlpaBHTENbCTBO MOXET BMOCIEACTBHH
Ha3HA4MTh ANA Leneit HacToswero JlonojgHeHus;

(1) “Ilepsoe Cornaiuexnue” O3Ha4aeT CornameHue MEXAY
IlpaButensctBom Coeaunennoro -Koponesctea u IlpaButrenscTrsom
Poccuiickoii ®epepauud O HEKOTOpPBIX KOMMEpYECKHX  JoOirax,
noanucaHHoe 25 mas 1994 r.; '

(m) “IlpemwectBytomne CornameHus” O3HaYalOT B COBOKYIHOCTH
[NepBoe Cornawenue, Bropoe Cornawenne u Tpetbe Cornauienue;

(n) “Poccusa” o3Hayaer Poccuiickyio @enepaunio;

(o) “Bropoe  Cornamenue” o3Hayaer  Cornawenne  Mexnay
[MpaButensctBom CoeaunensHoro KoponesctBa u  IlpaBHTEnscTBOM
Poccuiickoli ®enepauMd © HEKOTOPBIX KOMMeEpYECKMX  JOJrax,

noanucanHoe 28 ¢espans 1995 r.;

(p) “Tperve Cornawenue” o3HayaeT  CornaureHne  Mexay
IpaButenscteom CoeauHennoro Koponesctsa u  IlpaBurenbCcTBOM
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Poccuiickoit  Qemepauy# 0 HEKOTOpbIX KOMMEDYECKHX  JoJrax,
noanucantoe 26 gespana 1996 r.;

(q9) “Coenunennoe KoponesctBo” o3nayaer CoemuHenHoe KoponeBcTBo
BenukoGpurannu u CesepHoit Upnannuu;

() “CCCP” osnavaer GniBunii Coro3 Coserckux CouLManuCTHYECKHX
PecnyGnuxk.

Bce npoueHTEl, Nognexaliue BHILIATE B COOTBETCTBUH C HACTOSLIMM
JlononHeHueM, UCYHCIAIOTCS HCXOAA M3 (aKTHYECKOro YHMCNa HCTEKLIMX
JHed M roja npomomkutenbHocThlo 360 pHedt  (ana - Honros,
neHoMuHupoBaHHBIX B gomnapax CIIA) u 365 pueit (una onros,
JIEHOMUHHPOBaHHAIX B QYHTaX CTEPIHHIOB).

B cnywasx, korma koHTeKCT Hactosimiero J[ONONHEHHS 3TO JAOMYCKaer,
C/IOBA, O3HAYAIOIIME EANHCTBEHHOE YMCNO, BKIIOYAIOT MHOXECTBEHHOE M
Hao6opoT.

3a HCKIIOYEHHEM Ciy4aeB, B KOTOPBIX yKa3aHO oOpaTHOe, CChUIKA Ha
onpeleNeHHbIH pa3fien MOMNEXHT MCTONKOBaHHIO KaK CChUIKA Ha
COOTBETCTBYIOLMI pa3fien HacTosuero JlononHexus.

3aronoBkH pa3acioB Cay4aT TOJIBKO AJA ynchma CCBUIIOK.

PA3JEJI 2
Honr

JeiictBue nonoxeHuit Hacrosuwero J(omonHeHHs, C Y4EeTOM MONOXEHHH
naparpada (2) pamnoro pasgena | cratbd  V(1)(a) Cornawenus,
pacmpocTpaHseTcs Ha HeBblnnayeHHsle Jonru:

(a) cpokH BBILIATH KOTOPEIX HAcTymaloT B TeuehHe I[lepuona
KoHconupauuu, B oTHoL1eHHH 060 CYMMBI:

(1) ocHoBHOro  gmonra, TNOMIEKALIEr0  BHILIATE B
coorBeTcTBHH ¢ [IpenwectByromumu CornalieHusMu B
otHoweHuH Cpeanecpounsix KoHTpakToB;

(il) xanuTaTM3MPOBaHHBIX NpOLIEHTOB, noayexamx
BeimnaTe B cootBercTBUM ¢ [IpenwecrtByromumu
CornauleHusMH, 3a UCKITIOYEHHEM BBINIAT, YKa3aHHBIX B



)

(iii)

(iv)

(b) cpoxu

paszene 4(d)(ii) INepeoro Cornamenns, CpoOKH BHITUIATHI
KOTOPHIX HacTynaioT He paHee | sHBapsa 1997 r.;

OCHOBHOTO  JloNra, ToOAJeXaIlero  BhIMnare B
cootBeTcTBUH ¢ [penmectBylomumu CornameHusMH B
otHomeHun Kparkocpounsix KoHTpakTos;

OCHOBHOTO JIONTa MJIM TMPOLEHTOB (He BKIIOYaA IEHH 3a
NpocpoyKy [MaTexka), MNOMIEKAIUWX BHILIaTE B
cooTBeTcTBUM co CpemHecpoyHsiM KoHTpakToM, Ha
KOTOpBIA pacnpocTpaHsercs AeHcTBHe 3asBICHHA, H
rapaHTHpOBaHHEIX  [lemapraMeHTOM, KOTOpHE He
noJNiexaT BhIMIaTe B PyONAX M CPOK BBIINIAThl KOTOPBIX
HaCTynaeT MeXRy:

(@ 1 suBaps 1996 r. m 31 pekabps 1998 r.
BKJIIOYHMTENBHO, WIH

(b) 1 suBaps 1999 r. u 31 mapra 1999 r.
BKJIIOYHTEINBHO;

BBINJIATHI KOTOPBIX HacTynaroT nocje Hepuona

Koncommaunu B OTHOUIEHHH OCTaBLIEHCS CYMMBI;

()

(i1)

(iii)

OCHOBHOTO  fA0Jra, MOMNEXAWlEero  BHIIUIATE B
cootBetcTBuM c [IpepwectByromwumMu CornameHusamMu B
otHoweHnu CpeaHecpouHbiXx KoHTpakTOB;

KanHMTalH3HpOBAHHBIX TpOLIEHTOB, nojsexamux
BbIMIaTe B COOTBETCTBUM €O BropeiM Cornamenuem H
Tperbnum Cornawenuenm;

OCHOBHOrO  JONra, MOANEXAIUEr0  BBIMIaTE B
coorsetcTBuM ¢ Ilpenwectyrommmu CornameHnsMu B
otHoweHun Kpatkocpounsix Konrpakros.

Henaprament ¥ bank o00sA3aHbl B KpaTyaiiliMe BO3MOXHBIE CPOKH
corjiacoBaTh M cocTaBUTh nepeuensb lonros (nanee - “Ilepeuens Jonros™),
Ha KOTOpBIE PpacnpoCTpaHieTCs JAeHcTBMe Hactoswero JlononHeHus.
[lepeuens [lonroB MoeT BpeMs OT BpEMEHH MeEpecMaTpHBAThCA IO
tpeboBanuio JlenapramenTa uin banka, Ho He MOXeT OBITh JIONIONIHEH HIH
uameHeH Oe3 cornacus kak [lemapramenrta, Tak M banka. 3anepxka B
nogroroske Ilepeuns JlonroB He MOXET HH [PENATCTBOBaTh, HH
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33]IepXHMBaTh  peanu3alUMi0  OCTANBHBIX  ITONIOXEHHH  HacTofLIero
JlononHenus.

Hna ueneli Hacrosimero JlonosHeHus B ciyyasx, koraa Bamotoii Jonra,
yka3aHHOH B COOTBETCTBYIOLIEM KOHTpakTe Wiu B [IpenwectByrommux
Cornallenusx, fBisercds BallOTa, OTIMYHas OT (YHTOB CTEpJMHrOB M
nonnapos CIIIA, cymma xaxporo Takoro Jlonra nepecyutsiBaeTcs B QYHTHI
CTEpNMHIOB N0 CpeJHeMy KaccOBOMY Kypcy oOMeHa COOTBETCTBYIOLIEH
BAMIOTHl Ha (yHTH! crepnuHroB. CpeHUH KacCOBBIH Kypc ompejensercs
ucxols M3 KypcoB Ha KoHel paboyero mHa B JloHnoHe (my6imukyeMsix B
“ QaiHYHLIN TaiMC” ) 3a yeThipe Pabouux J[Ha no mathl, ¢ koTopoit Ha onr
pacnpocTpaHAeTcs JeHCTBHE MONOXEHHH HAcTOSIUero COrialleHHs B
COOTBETCTBUHM C pasfenoM 3(2) Hmxke mo Tekcty. B cmywae, ecnu Tako#
naToi sBNSETCA nara, B KoTopylo B JIOHZOHE TOproB no HMHOCTpaHHOH
BJIIOTE HE IPOBOAMTCA HIH HE NPOBOAMIOCH, MPUMEHUMOM NaTOM ABNSETCS
Onmxkaiilas UMeoIascs NpeAUecTByoas Jara, B KOTOPYIO TaKkue TOprH
nposoaunuce. B cnydae, ecnm B “@aiHoHmN TaiiMc” He HMeeTcs
onyOIMKOBaHHBIX JaHHBIX HH 1O OJHOW Takod Jare, KypcoM,
MpPUMEHAEMBbIM B OTHOIUEHHH TAaKOH HATHl, ABNAETCA CPEeAHHUH KacCOBBIH
Kypc Ha KkoHell pabouyero jgHd, KOTHpyeMblii GaHKOM, COrJIaCOBaHHBEIM
HenapramenToM Hu baHkoM. J[lemaprameHT 00f3aH He3aMeaIMTENEHO
coobuuTh B BaHk 0 TakoM kaccoBOM Kypce.

PA3JEJ 3
IlnaTexu no [Ipeawecreyomnm Corsamennsam

C yueroM AedcTBHA MAaHHOro pasgena M JeicTBua pasgena 10, 3a
MCIUIIOYEHHEM TMPOLEHTOB, HAYMCHSEMbIX HA YMEHBIUAIOUIWH OCTaToK
oCHOBHoro monra B Teyenue Ilepuoma KoHconumauuu B COOTBETCTBHM C
paspenamu 5(2) Ilepsoro Cornawenus, Broporo Cornamenus u Tpetsero
Cornamenus, a TaKkKe BHIIIATH KaNUTaAW3UPOBAHHBIX IPOLEHTOB H
NPOLEHTOB - HAa HHUX B cooTBeTcTBUM ¢ pasgenoMm 4(d)(ii) Ilepsoro
Cornaienus, cpokd BBIIIATHl KOTOPBIX HAcCTYMalOT He paHee | sHBaps
1997 r., nmonoxenus KomurpaktoB W [Ipepmecrsyromux Cornamenuit B
YacTH, Kacaroueiica BBITIIAaTh Moboro Jlonra, nepectaioT MPUMEHATHCA C
MOMEHTA BCTYIUIEHUS B CHITY HacToswero JlonoaHeHns.

CTopoHBI NIOrOBapHBalOTCA O TOM, 4TO noka Oyner octaBaThci B CHIE
Hactoswee JlomonHeHue, ocTaloluuecs B cune nonoxeHus KoHTpakTos u
[penwectByromux Cornawenuit 6yayT 3aMeHATECA B OTHOLUEHHH KaX0T0
Jonra COOTBETCTBYIOIIMMH ITONOXEHHAMHM Hactosmero JlonoaHeHus,



HayMHas C TMEpBOH MO BPEMEHM M3 CIEAYIOWMX [IBYX JaT: panee
yCTaHOBJIEHHas [laTa ero norameHus 4 1 anpens 1999 r.

PA3JEJI 4
Brinaara loara

IMpasutensctBo Poccuu BBIIayuBaer JlemapramMeHTy, B COOTBETCTBHH C

NOJIOXXEHHAMH paszena 6(1), Hiwxecnenyiomue CyMMBI:

(1)

)

B oTHoweHHu 100% kaxnmoro Jlonra, yKasaHHOro B pasgesnax 2(1)(@)(1),
2(1)@)(iv)(a), 2(1)(b)(i), 1 40% xaxnmoro Jlonra, yka3aHHOro B pasfelne
2(1)(a)(iv)(b), B HmxeceqyIOLIHE JATHI H B HHXKECTEAYIOIUX AOMAX:

0,90% - 20 ¢eBpans 2002 r.; 0,90% - 20 aBrycra 2002 r.;

1,68% - 20 deppans 2003 r.; 1,78% - 20 aBrycra 2003 r.;
2,08% - 20 deBpans 2004 r; 2,18% - 20 aBrycrta 2004 r.;
2,29% - 20 deBpans 2005 r.; 2,40% - 20 aBrycra 2005 r.;
2,43% - 20 deBpans 2006 r.; 2,43% - 20 aBrycra 2006 r.;
2,55% - 20 despans 2007 r.; 2,68% - 20 aBrycra 2007 r.;
2,81% - 20 deBpans 2008 r.; 2,94% - 20 aBrycta 2008 r.;
3,08% - 20 depans 2009 r.; 3,23% - 20 aBrycra 2009 r.;
3,37% - 20 ¢espans 2010 r,; 3,53% - 20 aBrycra 2010 r;
3,69% - 20 ¢espans 2011 r.; 3,85% - 20 aBrycra 2011 r.;
4,02% - 20 deBpans 2012 r.; 4,20% - 20 aBrycta 2012 r.;
4,38% - 20 despans 2013 r.; 4,57% - 20 aBrycra 2013 r.;
4,76% - 20 deppans 2014 r,; 4,96% - 20 aBrycta 2014 r.;
5,17% - 20 deppans 2015 ,; 5,38% - 20 aBrycra 2015 r,;
5,60% - 20 deBpans 2016 r.; ‘ 2,16% - 20 aBrycta 2016 r.;
0,50% - 20 ¢eppans 2017 r.; 0,50% - 20 aBrycra 2017 r.;
0,50% - 20 despans 2018 r.; 0,50% - 20 aBrycra 2018 r.;
0,50% - 20 ¢espana 2019 r.; 0,50% - 20 aBrycta 2019 r.;
0,50% - 20 deBpans 2020 r.; 0,50% - 20 aBrycra 2020 r.;

B oTHoweHun 100% xaxmoro Mlonra, ykasanHoro B paszmenax 2(1)(a)(ii);
2(D)(a)(iin), 2(1)(d)(i)) m 2(1)(b)(iii), B HuUxKecnemylowue naTel U B
HHXKECNIEYIOUIHX AOMAX:

0,90% - 20 ¢eBpans 2002 r.; 0,90% - 20 aBrycra 2002 r.;
1,68% - 20 ¢eBpans 2003 r.; 1,78% - 20 aBrycra 2003 r.;
2,08% - 20 ¢eppans 2004 r.; 2,18% - 20 aBrycra 2004 r.;
2,29% - 20 deppans 2005 r.; 2,40% - 20 aBrycra 2005 r.;
2,43% - 20 despans 2006 r.; 2,43% - 20 aBrycTa 2006 r.;
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)

)
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2,55% - 20 ¢erpans 2007 r.; 2,68% - 20 asrycra 2007 r.;

2,81% - 20 deBpans 2008 r.; 2,94% - 20 asrycra 2008 r.;
3,08% - 20 ¢despans 2009 r.; 3,23% - 20 aBrycra 2009 r.;
3,37% - 20 ¢espans 2010 r.; 3,53% - 20 aBrycra 2010 r.;
3,69% - 20 ¢eBpans 2011 r; 3,85% - 20 aBrycra 2011 r.;
4,02% - 20 despana 2012 r.; 4,20% - 20 aBrycra 2012 r.;
4,38% - 20 ¢espans 2013 r,; 4,57% - 20 aBrycra 2013 r.;
4,76% - 20 deBpans 2014 r.; 4,96% - 20 aBrycra 2014 r.;
5,17% - 20 ¢eBpana 2015 r.; 5,38% - 20 aBrycra 2015 r,;
5,60% - 20 deBpans 2016 r.; 6,16% - 20 aBrycra 2016 .

PA3JEJ 5

IIponenTsi

HPOHCHTBI Ha o CTaruyrcas CyMMY Kaxaoro IIOIII‘ a CHHTAKOTCA
Ha4YHCJIECHHBIMH H HAYHCIAIOTCA Q0 IOrali€HHA 3TOro lIonra myTéM
NMPOU3BEACHHA BBIILIAT llenap'rameﬂ'ry Ha4yHHaig C:

(a) ycTaHOBJICHHOM AaThl €ro BHIIUIATHI HIIM BO3BpaTa B COOTBETCTBHH C

(1) [MpepmectByromumu  CornameHusMd - B 4actd  [onra,
ykasaHHoro B pasmenax 2(1)(a)(i); 2(1)(a)(ii) u 2(1)(a)(iii);
HITH

(i)  coorBerctByromnM CpennecpoynbiM  KoHTpakToM — HiH
BBIAaHHBIM COTJIaCHO HEMy MNpOCTBIM JMGO INepeBOgHBIM
BekceneM - B yacTH J{onra, ykazanHoro B pazaene 2(1)(a)(iv);

(b) 31 mapta 1999 r. - B yacTu ponra, yKa3aHHoro B pasgene 2(1)(b).

[lpaButensctBo Poccuu  0013aHO  BBHIMNAYMBaTh M BHIIUIAYMBAET
JlenaptaMeHTy B COOTBETCTBHH C MOJOXEHUAMH pasgena 6(1) u
HacTOsALIEro pasjesia NpouUeHThl Mo KaxaoMy [loary B Toil yacTH, B Kako#
OH elle He MNOralleH MyTeM MpoM3BefieHUs BHIMIAT JlenapTaMeHTy.
Yka3aHHbIC NPOUEHTE! BhIMIaYKBaloTcs JlenapramMeHTy cHavana 20 aBrycra
n 20 ¢espans (nanee - “YcranoBnennnie JlaTsl”) Kaxa0ro roja, Ho npH
9TOM [MepBasg BbIIIaTa IIPOLEHTOB B COOTBETCTBHM C HACTOALIUM
JononHeHueM npou3BoauTcs 4epe3d 30 AHEH nocne BCTYIUIEHHS B CHIY
Hacrosuiero JlomonHeHus, B OTHOWIEHHM NPOLEHTOB, HAYHCIEHHBIX 3a
nepuog no 20 asrycra 1998 r.



(3)

G

(1

)

G)

Ecnu  kakag-nmbo0 cymMMa TNpOLEHTOB, MOMNEXalas BbILIATE B
COOTBETCTBUM C MOJOXeHWAMHM Naparpada (2) HacToswero pasjena, He
BbIlUIayuBaercs B YcraHoBneHHyio Jlaty ee Bbimnathl, [lpaButensctso
Poccuu 0053aHO BbINNATUTh M BHIMIA4MBAeT JlemapTaMeHTy MPOLEHTH Ha
YKa3aHHYI0 CYMMY TMpPOCPOYEHHBIX NpOLEHTOB. YKa3aHHble MPOLEHTHI
HAUHCIAOTCA C YCTaHOBNeHHOH J{aThl €€ BBIMNIATHI MO JaTy MONyYeHHS
BbiMNaThl JlemapramMeHToM M TNOANEXaT Bbiuiate 0e3 JOMONHHTENBHBIX
YBEAOMIIEHHH H TpeboBaHUA.

[IpoueHTE], MOANEXallMe BbIIIATE B COOTBETCTBMM C TOJNOXEHHAMH
HacToOfmero pasgena mno kaxaoMy Jloary, BBIIAYMBAOTCA N0
CootsercTsytoilet Prinounoit CtaBke.

PA3JIEJI 6
Ilnatexn Jenapramenty

[locne HacTynIeHUs Cpoka Miarexxa B COOTBETCTBHH € pa3fienoM 4 ui 5,
BaHk opranusyer Bbimnaty HeoOXoAMMbIX CyMM 6e3 BblYETa KakuX-THOO
0aHKOBCKMX KOMHMCCHA M COOpOB B OTHOUIEHHM 3TOrO IIaTexa,
Hayucnsembix 3a npenenaMu CoepunenHoro KopomecTsa, a paBHO H
moboro poza Hanoros, B3uMaeMblx Poccuei 6o Ha Tepputopun Poccun,
mo6BIM aAMHHHCTPAaTHBHO-TEPPHTOPHANBHBIM 00pasoBanieM Poccuu nubo
Ha TEPPUTOPHH Takoro 00pa3oBaHHA WIH JIOOBIM HAJIOrOBBHIM OPraHOM
Poccuu nubo Ha Teppuropun PoccuM, 3a McKmOYeHHeM Ciydaes, Korja
TaKMe HaNoOrH NOAJIEXAT BBIYETY B COOTBETCTBHH C 3aKOHOJATENbCTBOM
Poccun. B cimyyae Bbiyera moObIX TakMX HAIOTOB JOMKHEL OBITH
BbINIAY€Hbl  JOTIONHMTENBHBIE CYMMBI, OOECIEyMBAIOIKE MONyYEHUE
JlenapraMeHTOM TO# CyMMBI, koTopas Obina Obl monydeHa uM, eciu 6bl
TaKHe HAIOrM He BbIYMTANHMCh. Kaxaplil Tako# mmaTex nepeyuciseTcd Ha
CYET, peKBU3UTHI koToporo coobensl [lenapramentoM banky. .

Ecnu neHb, Ha KOTOpBIA NPUXOAMTCA CPOK NPOM3BELCHHA TAKOrO ILIATEXa,
He saBnserca Pabouum [[Hem, miuaTex mpou3BOAMTCA B MEpBbIi CleayrOLui

Pabounuii Jlens.

Bank coobmaer [lenapramenty nonuyio uH$popmaumio o tex Joarax u/wim
NpoLEHTaX, K KOTOPBIM OTHOCATCA IJIATEXKH.
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PA3JEJ 7
Oo6men Hudopmanneii

Jenaprament ¥ bank obmenuBaloTcs Bceit MHQopMaumeif, xoropas
HeobOXoMUMa Ans peanu3auiy Hacrosero JIononHeHus.

PA3JIEJI 8
Iloramenue Unnix osaros

(1) TIpaBurensctBo Poccum o6s3yercs HMCNONHATH CBOM 0OA3aTeNsCTBA MO
ctatbaM IV u V(1)(a)(3) Cornauenys.

(2) TIlpaButensctBo Poccum obs3yercs npepoctaBnste CoeauHeHHOMY
KoponeBcTBy He MeHee BBITOHBIE YCIIOBHS, YEM T€, KOTOPBIE COrNIaCOBaHBI
C no0bIM MHEIM KPEUTOPOM B OTHOLIEHWH aHANOTHYHbIX KPEAUTOB.

(3) Tlonoxenns mnaparpada (2) HacTosulero pasfena He NPHUMEHSIOTCA K
BOMpOCaM, KacaloWMMCA pacyeTa M BhIIUIATH MPOLEHTOB, ONpENENeHHbIX
pa3zenoM 5.

PA3JEJ 9 .
Coxpanenne Ilpas u O6s3aTenbcTB

Hacrosmiee [lononHeHHe M ero peanu3alMs He 3aTparuBaloT NpaB H
obs3arensctB Kakoro-nu6o Kpeautopa unu Jlomknuka no Koutpakry, 3a
MCKNIOYEHHEM Tex npaB W obs3arensctB Kpemutopa wnu JlomkHuka, B
OTHOLIEHHH  KOTOpPEIX  cooTBeTcTBeHHO  [lpaButensctBo  CoemuHEHHOro
Koponesctsa u IlpaButenscrsa PoccuM NOMHOMOYHBI COBepliaTh JACHCTBHA,
vMeroLMe ang cooteeTcTBytowero Kpenuropa u JlomkHuka 0643aTeNbHYIO CHIY.

PA3JEJ 10
OGycnoBiesHocTs

IMonoxenns Hactrosuwero JlononHeHus AeHCTBYIOT B OOCTOATENBCTBAX,
npeaycMorpenHbix crateeit  V(1)(@a) Cornawmenus. JleificTBHE HacTosLIero
JononHeHus MpekpaimlaeTcA TOJBKO MOCHE MPHHATHA  Y4YaCTBYIOLIMMH
rocyJapCTBaMH-KpPEAUTOPaMK  MHOTOCTOPOHHEro pelleHds O TOM, 4TO
CornalueHue npekpallaeT AeiCTBOBaTh B COOTBETCTBHH CO CBOMMH YCIIOBUAMH. B
Clyyae MpeKpallieHHs AeiCTBUA Hactoswero JlononHeHUs CyMMBI, NOJUIeKalHe
BbINJIaTE B COOTBETCTBMM C HacrosuM JononHeHueM, OYAyT mnoanexatsb
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BhiulaTe B AaTy NM00 JfaTel, yKasaHHblE Y4acTBYIOIMMHM IOCYAapCTBaMH-
KpPeauTOpamH, ABNAIMMKCcs cTopoHamu Cornaueuns.”

The Embassy of the Russian Federation has the honour to confirm that the terms
and conditions set out in the Annex to the Note of the Foreign and Commonwealth
Office are acceptable to the Government of the Russian Federation and that the
Note together with its Annex, and this reply, shall constitute an Agreement
between the two Governments in this matter which shall be known as “The United
Kingdom/Russia Debt Agreement No. 4 (1996)” and which shall enter into force
today.

The Embassy of the Russian Federation avails itself of this opportunity to express
to the Foreign and Commonwealth Office the assurance of its highest
consideration.

Printed in the UK by The Stationery Office Limited on behalf of
the Controller of Her Majesty’s Stationery Office
539320 92000 19585
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